COMMITMENT NO.         ATGF File Number


SCHEDULE B – Section 1 – Requirements

(These must be met for a policy to be issued)

The following are the requirements to be complied with:


((a) – (f) are standard requirements throughout the industry)

(a) Pay the agreed amounts for the Interest in the land and/or the mortgage to be insured.

(b) Pay us the premiums, fees and charges for the policy.

(c) Documents satisfactory to us creating the Interest in the land and/or the mortgage to be insured must be signed, delivered and recorded.

(d) You must tell us in writing the names of anyone not referred to in this Commitment who will get an interest in the land or who will make a loan on the land.  We may then make additional requirements or exceptions.

(e) Payment of all taxes, charges and assessments, levied and assessed against the subject premises which are due and payable.

(f) A Certificate of Taxes due listing each taxing jurisdiction shall be obtained from the County Treasurer or an authorized agent 

(pursuant to Senate Bill 92 – 143, CRS 10 – 11 – 122).

(g – k – are typical requirements added on a sales transaction)

(g) Call for a release of the Deed of Trust RR-1 (See the “Requirements” section of the Member Manual)

Add “Notes” if any EM-4 ( See the” Exceptions” section of the Member Manual)

(h) Conveyance of the property RD-1 (See the “Requirements” section of the Member Manual) (Always goes with a sale to convey the property.)

(i) Require a new Deed of Trust RM-1 (See the “Requirements” section  of the Member Manual)

(j) Require an ILC (Improvement Location Certificate)  RI-1(See the “Requirements” section  of the Member Manual)  (Always goes with a sale transaction.)

(k) Require a lien affidavit that states no work has been done on the property that might create a lien.  RA-1 (See the “Requirements” section of the Member Manual)  (Always added, even on a re-finance transaction.).

(j and k must be included  in order to issue a Form 100 with the policy.  j and k delete exceptions 1-4.  (See the “Endorsements” section of the Member Manual, Endorsement Form 100.)

Requirements for releases should always be on the Commitment in chronological order.

The word “endorsements” is used interchangeably with “forms”

Countersigned: ___________________________________________________


   __________________________


                                       Authorized Officer or Agent




 
        Member No.

